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in which the receipt is canceled and for
such longer period as may be necessary
for the purposes of any litigation which
the warehouseman knows to be pend-
ing, or as may be required by the Ad-
ministrator in particular cases to carry
out the purposes of the act. Canceled
receipts shall be arranged by the ware-
houseman in numerical order and oth-
erwise in such manner as shall be di-
rected, for purposes of audit, by au-
thorized officers or agents of the De-
partment of Agriculture.

(Approved by the Office of Management and
Budget under control number 0581–0027)
[SRA, BAE 102; 13 FR 8731, Dec. 30, 1948; 19
FR 57, Jan. 6, 1954, as amended at 22 FR 1629,
Mar. 14, 1957; 47 FR 745, Jan. 7, 1982. Redesig-
nated at 50 FR 1814, Jan. 14, 1985]

§ 742.34 Warehouse charges.
A warehouseman shall not make any

unreasonable or exorbitant charge for
services rendered. Before a license to
conduct a warehouse is granted under
the act the warehouseman shall file
with the Administrator a copy of his
rules and a schedule of charges to be
made by him if licensed. Before making
any change in such rules or schedule of
charges he shall file with the Adminis-
trator a statement in writing showing
the proposed change and the reasons
therefor. Each licensed warehouseman
shall keep exposed conspicuously in the
place prescribed by § 742.7, and at such
other place, accessible to the public, as
the Administrator or his representa-
tive may from time to time designate,
a copy of his current rules and schedule
of charges.

§ 742.35 Business hours.
(a) Each licensed warehouse shall be

kept open for the purpose of receiving
cottonseed for storage and delivering
cottonseed out of storage every busi-
ness day for a period of not less than
six hours between the hours of 8 a.m.
and 6 p.m., except as provided in para-
graph (b) of this section. The ware-
houseman shall keep conspicuously
posted on the door of the public en-
trance to his office and to his ware-
house a notice showing the hours dur-
ing which the warehouse will be kept
open, except when such warehouse is
kept open continuously from 8 a.m. to
6 p.m.

(b) In case the warehouse is not to be
kept open as required by paragraph (a)
of this section, the notice posted as
prescribed in that paragraph shall
state the period during which the ware-
house is to be closed and the name of
an accessible person, with the address
where he is to be found, who shall be
authorized to deliver cottonseed stored
in such warehouse, upon lawful demand
by the depositor thereof or the holder
of the receipt therefor, as the case may
be.

(Approved by the Office of Management and
Budget under control number 0581–0027)

[SRA, BAE 102; 13 FR 8731, Dec. 30, 1948; 19
FR 57, Jan. 6, 1954, as amended at 47 FR 745,
Jan. 7, 1982. Redesignated at 50 FR 1814, Jan.
14, 1985]

§ 742.36 Numbered tags to be attached
to cottonseed.

Each warehouseman shall, upon ac-
ceptance for storage of any lot of
sacked cottonseed, immediately attach
to such lot a tag of good quality which
shall identify the lot. Such tag shall
show the lot number, the identification
mark on each bag, the number of the
receipt issued to cover such cottonseed,
the number of sacks in the lot, the
grade, if determined, and the gross
weight of the cottonseed at the time it
entered storage.

[SRA, BAE 102, as amended July 14, 1931. Re-
designated at 50 FR 1814, Jan. 14, 1985]

§ 742.37 Identification tag.

Each warehouseman shall so store
each lot of cottonseed for which a re-
ceipt under the act has been issued
that the tag thereon, required by
§ 742.36, is visible and readily acces-
sible, and shall arrange all bags in his
licensed warehouse so as to permit an
accurate count thereof.

§ 742.38 Grade and weight determina-
tions.

Each licensed warehouseman shall
accept all cottonseed for storage and
shall deliver out of storage all bulk
cottonseed, other than specially binned
or sacked cottonseed, in accordance
with the grade of such cottonseed as
determined by a person duly licensed
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to grade such cottonseed and to certifi-
cate the grade thereof, and in accord-
ance with the weights of such cotton-
seed as determined by a person duly li-
censed to weigh such cottonseed and to
certificate the weight thereof, under
the act and the regulations in this
part, and in accordance with the agree-
ment regarding shrinkage as shown by
the terms of the receipt or in the ab-
sence of such agreement in accordance
with § 742.30.

§ 742.39 Bulk storage of identity-pre-
served cottonseed.

Upon the acceptance by a licensed
warehouseman, for storage in his li-
censed warehouse, of any lot of bulk
cottonseed the identity of which is to
be preserved, he shall store, or cause to
be stored, such cottonseed in an indi-
vidual bin or compartment designated
by lot numbers or letters, or other
clearly distinguishable words or signs,
permanently and securely affixed
thereto, or shall so mark the container
or containers of such cottonseed or so
place the cottonseed in the warehouse
that its identity will not be lost during
the storage period.

§ 742.40 Delivery of cottonseed; condi-
tions.

Except as may be provided by law or
the regulations in this part, each li-
censed warehouseman, (a) upon proper
presentation of a receipt for any bulk,
other than specially binned cottonseed,
and upon payment or tender of all ad-
vances and legal charges, shall deliver
to such depositor or lawful holder of
such receipt cottonseed of the grade
and quantity specified in such receipt,
after making due allowance for shrink-
age as provided in the regulations in
this part, and (b) upon proper presen-
tation of a receipt for any cottonseed
the identity of which was to have been
preserved during the storeage period,
and upon payment or tender of all ad-
vances and legal charges, shall deliver
to the person lawfully entitled thereto,
the identical cottonseed stored in his
licensed warehouse.

§ 742.41 System of accounts.
Each licensed warehouseman shall

use for his licensed warehouse a system
of accounts, approved for the purpose

by the Administrator, which shall show
for each bag or lot of cottonseed, the
name of the depositor, the weight of
the cottonseed, the number of bags in
each lot, the grade when grade is re-
quired to be, or is ascertained, the lo-
cation, the dates received for and deliv-
ered out of storage and the receipts is-
sued and canceled, and a separate
record for each depositor, and such ac-
counts shall include a detailed record
of all moneys received and disbursed
and of all effective insurance policies.
In the case of cottonseed stored in
bags, the tag number mentioned in
§ 742.36 shall be shown. There shall also
be kept a record or chart for each bin,
showing the temperature of cottonseed
in storage as determined by the read-
ings required by § 742.31, and such other
information as the Administrator may
require. Such records shall be retained
by the warehouseman for a period of
six years after December 31 of the year
in which created, and for such longer
period as may be necessary for the pur-
poses of any litigation which the ware-
houseman knows to be pending, or as
may be required by the Administrator
in particular cases to carry out the
purposes of the Act.

(Approved by the Office of Management and
Budget under control number 0581–0027)
[SRA, BAE 102; 13 FR 8731, Dec. 30, 1948; 19
FR 57, Jan. 6, 1954, as amended at 29 FR 13369,
Sept. 26, 1964; 47 FR 745, Jan. 7, 1982. Redesig-
nated at 50 FR 1814, Jan. 14, 1985]

§ 742.42 Reports.
Each licensed warehouseman shall,

from time to time, when requested by
the Administrator, make such reports,
on forms prescribed and furnished for
the purpose by the Service, concerning
the condition, contents, operation, and
business of the warehouse as the Ad-
ministrator may require.

§ 742.43 Canceled receipts; auditing.
Each warehouseman, when requested

by the Service shall forward his can-
celed receipts for auditing to such field
offices of the Service as may be des-
ignated from time to time. For the pur-
pose of this section, only such portion
as the Service may designate of each
canceled receipt, numbered to cor-
respond with the actual receipt num-
ber, need be submitted.
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